
(` in Lakh)

Quarter Ended
Preceeding 

Quarter Ended

Corresponding 

Qarter Ended

Current Year 

Ended

30/06/2019 31/03/2019 30/06/2018 31/03/2019

(Unaudited) (Audited) (Unaudited) (Audited)

Revenue from Operations -                     -                    -                       -                   

Other income -                     -                    -                       -                   

Total Income (I+II) -                     -                    -                       -                   

Expenses

Cost of Materials consumed -                     -                    -                       -                   

Purchase of stock-in-trade -                     -                    -                       -                   

Changes in inventories of finished goods, Stock-in-Trade and Work-in-progress -                     -                    -                       -                   

Employee benefits expense 10.49                 8.49                  3.38                     21.29               

Finance costs 0.00                   0.02                  0.03                     0.12                 

Depreciation and amortisation expense -                     -                    -                       -                   

Other expenses 1.48                   5.43                  1.79                     19.70               

Total Expenses (IV) 11.96                 13.94                5.19                     41.11               

Proft/(Loss) before exceptional items and tax (III-IV) (11.96)                (13.94)               (5.19)                    (41.11)              

Exceptional items -                     -                    -                       -                   

Profit/(Loss) after extraordinary items and tax (V - VI) (11.96)                (13.94)               (5.19)                    (41.11)              

Tax expenses: -                     -                    -                       -                   

(1) Current tax -                     -                    -                       -                   

(2) Deferred tax -                     -                    -                       -                   

Profit (Loss) for the period from continuing operations (VII-VIII) (11.96)                (13.94)               (5.19)                    (41.11)              

Profit/(Loss) from discontinued operations

Tax expenses of discontinuing operations

Net profit (loss) from discontinued operation after tax -                     -                    -                       -                   

Profit/(loss) for the period (IX+XII) (11.96)                (13.94)               (5.19)                    (41.11)              

Other Comprehensive Income -                   

A. (i) Items that will not be reclassified to profit or loss

    (ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss

   (ii) Income tax relating to items that will be reclassified to profit or loss

Total other comprehensive income net of taxes -                     -                       

Total Comprehensive Income for the period (XIII+XIV) Comprising Profit (Loss) 

and Other comprehensive Income for the period (11.96)                (13.94)               (5.19)                    (41.11)              

Paid up Equity Share Capital (face value INR 10 each, fully paid) 906.00               906.00              906.00                 906.00             

Other Equity (1,074.98)         

Earning per equity share of INR 10/- each:

(1) Basic (0.13)                  (0.15)                 (0.06)                    (0.45)                

(1) Diluted (0.13)                  (0.15)                 (0.06)                    (0.45)                
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For and On behalf of Board

(Vishal Rastogi)

DIN : 02780975

Managing Director

Place: New Delhi

Date : 13.08.2019

The results for the Quarter ended June 30, 2019 were reviewed and recommended by the Audit Commitee and approved by the Board of Directors in it's

meeting held on August 13, 2019. The above results for the quarter ended June 30, 2019 have been reviewed by Statutory Auditors of the Company in terms

of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regualtion, 2015. However, the Company's Management has exercised necessary

due diligence to ensure that the financial results for the comparative period provide a true and fair view of its affairs.

Though the Group Company's networth has been significantly reduced and it has been incurring cash losses, the promoters have infused funds by way of 

unsecured loan and are committed to provide necessary funding to meet the liabilities and future running expenses of the Group Company.  In view of above 

developments, the accounts have been prepared under going concern basis.

Investors can view the Financial Results of the Company at the Company's website www.srmenergy.in or at the websites of BSE www.bseindia.com.

Previous quarter's figures have been regrouped/rearranged wherever necessary. 

As per the requirements of Ind AS-108, no disclosure is required as the Company is operating in single business segment

Status of investors complaints for the quarter ended June 30, 2019 :

Pending at the beginning : Nil     Received : Nil    Resolved: Nil    Pending: Nil

The Income Tax Departnment has issued an order for the A.Y. 2008-09 disallowing Rs 51.12 lacs w.r.t sales tax laibility covered under the sales tax deferral 

scheme and for the A.Y. 2013-14 disallowed Rs. 8.31 lacs for the assessment u/s 143 (3). The Company has filed appeals before CIT (A) in both the above 

matter. 

The employee benefit expenses is considerably increased in the current quarter compared to the corresponding quarter of the previous year ended at 

30/06/2018. Such change is the difference in remuneration to the current CFO and CS and the then CFO and CS.

Other expenses is increased in the current quarter compared to the previous quarter ended at 31/03/2019 by around Rs. 3.95 Lac. This is due to the expenses 

incurred in connection with circulation of postal ballot for obtaining the approval of share holders with respect to the sale of land in the wholly owned subsidiary 

company and provision of annual audit fees. 

VISHAL 
RASTOGI

Digitally signed by VISHAL RASTOGI 
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(` in Lakh)

Quarter Ended
Preceeding 

Quarter Ended

Corresponding 

Qarter Ended

Current Year 

Ended

30/06/2019 31/03/2019 30/06/2018 31/03/2019

(Unaudited) (Audited) (Unaudited) (Audited)

Revenue from Operations -                     -                    -                       -                   

Other income -                     -                    -                       -                   

Total Income (I+II) -                     -                    -                       -                   

Expenses

Cost of Materials consumed -                     -                    -                       -                   

Purchase of stock-in-trade -                     -                    -                       -                   

Changes in inventories of finished goods, Stock-in-Trade and Work-in-progress -                     -                    -                       -                   

Employee benefits expense 10.49                 8.49                  3.38                     21.29               

Finance costs 0.00                   0.02                  0.03                     0.12                 

Depreciation and amortisation expense -                     -                    -                       -                   

Other expenses 1.48                   5.43                  1.79                     19.70               

Total Expenses (IV) 11.96                 13.94                5.19                     41.11               

Proft/(Loss) before exceptional items and tax (III-IV) (11.96)                (13.94)               (5.19)                    (41.11)              

Exceptional items -                     300.00              -                       300.00             

Profit/(Loss) after extraordinary items and tax (V - VI) (11.96)                (313.94)             (5.19)                    (341.11)            

Tax expenses: -                     -                    -                       -                   

(1) Current tax -                     -                    -                       -                   

(2) Deferred tax -                     -                    -                       -                   

Profit (Loss) for the period from continuing operations (VII-VIII) (11.96)                (313.94)             (5.19)                    (341.11)            

Profit/(Loss) from discontinued operations

Tax expenses of discontinuing operations

Net profit (loss) from discontinued operation after tax -                     -                    -                       -                   

Profit/(loss) for the period (IX+XII) (11.96)                (313.94)             (5.19)                    (341.11)            

Other Comprehensive Income -                   

A. (i) Items that will not be reclassified to profit or loss

    (ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss

   (ii) Income tax relating to items that will be reclassified to profit or loss

Total other comprehensive income net of taxes -                     -                       

Total Comprehensive Income for the period (XIII+XIV) Comprising Profit (Loss) 

and Other comprehensive Income for the period (11.96)                (313.94)             (5.19)                    (341.11)            

Paid up Equity Share Capital (face value INR 10 each, fully paid) 906.00               906.00              906.00                 906.00             

Other Equity (1,385.04)         

Earning per equity share of INR 10/- each:

(1) Basic (0.13)                  (3.47)                 (0.06)                    (3.77)                

(1) Diluted (0.13)                  (3.47)                 (0.06)                    (3.77)                
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See accompanying note to the financial results
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For and On behalf of Board

(Vishal Rastogi)

DIN : 02780975

Managing Director

Place: New Delhi

Date : 13.08.2019

Though the Group Company's networth has been significantly reduced and it has been incurring cash losses, the promoters have infused funds by way of 

unsecured loan and are committed to provide necessary funding to meet the liabilities and future running expenses of the Group Company.  In view of above 

developments, the accounts have been prepared under going concern basis.

Investors can view the Financial Results of the Company at the Company's website www.srmenergy.in or at the websites of BSE www.bseindia.com.

Pursuant to the approval obtained from Share Holders to  sale/ transfer, assign, deliver or otherwise dispose off the Land for the Power plant admeasuring 

215.140 acres, the wholly owned Subsidiary Company viz. SRM Energy Tamilnadu Private Limited (“SETPL”) sold its land admeasuring 15.350 acres of for 

Rs. 46.05 Lacs and the sale proceeds as received is being used to partially settle the pending loan.

Previous quarter's figures have been regrouped/rearranged wherever necessary. 

As per the requirements of Ind AS-108, no disclosure is required as the Company is operating in single business segment

The Income Tax Departnment has issued an order for the A.Y. 2008-09 disallowing Rs 51.12 lacs w.r.t sales tax laibility covered under the sales tax deferral 

scheme and for the A.Y. 2013-14 disallowed Rs. 8.31 lacs for the assessment u/s 143 (3). The Company has filed appeals before CIT (A) in both the above 

matter. Also,demand raised by the Income Tax office Rs.0.60 lacs for the AY 2003-04,Rs.45.88 lacs for the AY 2007-08 and Rs.3.81 lacs for the AY 2009-

10.In response of these demands of Rs.50.29 lacs no reply had been submitted by the Company to the Income Tax Department.

The employee benefit expenses is considerably increased in the current quarter compared to the corresponding quarter of the previous year ended at 

30/06/2018. Such change is the difference in remuneration to the current CFO and CS and the then CFO and CS.

Other expenses is increased in the current quarter compared to the previous quarter ended at 31/03/2019 by around Rs. 3.95 Lac. This is due to the expenses 

incurred in connection with circulation of postal ballot for obtaining the approval of share holders with respect to the sale of land in the wholly owned subsidiary 

company and provision of annual audit fees. 

M/s SRM Energy Tamilandu Private Limited, the wholly owned subsidiary of the Company, did not have any item to charge in the Statement of Profit and Loss 

of the holding company and the expenses made in the subsidiary Company was directly charged to the Capital Work in Progress. 

Also to note that the Wholly owned subsidiary has fully amortised the value of Goodwill of Rs. 300 Lacs in the previous year.

The above consolidated results for the Quarter ended June 30, 2019 have been reviewed and recommended by the Audit Commitee and approved by the

Board of Directors in it's meeting held on August 13, 2019. The consolidated financial results for the quarter ended June 30, 2018 and March 31, 2019 were

not subject to limited reiview by Statutory Auditors of the Group.
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